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HBRP HWR , KRSH HYHU RQH KDG D | HWIYH KRAGD\
VHD\RQ IIGBIG Z M QHZ FDYIQJ JHDU JRRG IRRG DQG
SGIQW RI IP H FDWPKIQJ XS Z VK IDP 1O DQG IUHQGVY , DOR
KRSH \ RXU1 HZ <HDU UVROMRQV DIH VA RIQJ VWRQJ
Z MK FDYLQJ DWAKH VRS RI VMDA

7KH $6) QHZ \HDUNENHG RIl RQ  -DOXDU Z MK VKH
&RXQFLOD HHVQJ DQG D FKDQFH VR UHIBIPARQ VIKH \ HDUVIKDW
ZDV 2QFH DIDQ W ZDV IDQDWAE VR \HH \RAG
UHSUHVHQVMRQ ILIRP  FOXEV DFLIRW WIKH FRXQWI  Z IV YHU!

IHZ SUR] IHV VKDQNV VR KH P DJIE RI =RRP  : KI®! WP D\

@FN VIKH SRWWP HHMIQJ SXE GLVEXWRQV IMFHWIQ® KHGV
JHWSHRS B DURXQG WKH YL DODE B

$ FRXSO®I Rl KUK KW ILRP WKH P HHMQJ &DYH 5 HVFXH
9IFVRUD Z DV DGP MMG VR WH $6) DV D &RISRUIDM
0 HP EHU DQG WKH 50 ,7 2 XVBRRU&OXE ? &DYIQJ 52 &&
NIOQHG DV D 3WRYIMRQDOO HP EHU &RQJWDW@MMRQV DQG
Z HERP H VR VIKH HYHUJWRZ 1QJ WDP V& D D\ V J HHDWVR
VHH QHZ JURXSV RIQIQJ DQG KHGIQI EUQJ P RWH FDYHWY

LOVR VIKH LOFUHGLE ®1 XQGHZ RUTS Z H DABHQVR\

&RXQFIO DOR SDWHG D P RURQ VR SWRIWHW VRZ DBV
WDQUMRQIQJ RXU P HP EHUKIS GDWEDWH \HWFHV VR
5 HYROMRQMHESRW || HYHUWKIQ) @QHV XS WKLY \KRX@
KH® WHDP @QH TXIMA D IHZ DGP LOMADWYH SURFHWHY
DFLRW RXU WHMDGLO® JWRZ 1Q) RUDQMMRQ $ ELJ WDON
\RX VR 5RG 6P IM{ IRUWH UHVHDUFK EHKIQG WKLY DQG VR
0 INH / DNH DQG ' DYIG &RQQDUG |RU VIKHWU H SHUAMH DQG
WRXJ KVIXAQSXW

3KRVR XQNQRZ €

7KHH ZDV DOR \RPH HDWD GMXWRQ DIRXQG
HWREQKIQJ DQ $6) 7WDIQIQJ &RP P DMMRQ MU HO 1Q
UHVSROWH VR VIKH LQFUHDMQJ  DFFHW DQG FRP SHWIQR\

H SHAVMRQV Z HBH VHHIQJ DURXQG VIKH FRXQWI &RXQFLO
JHQHD® VXSSRUMG WKH IGHD DV Z RUMZ KI® DQG
VRP HVKIQJ  VKDWGHVHYHV IXUWKHU LQYHWAS DARQ 0 RUH
Z RN Z L@KDSSHQ WURXJ KRXW Z M RXWRP HV
H SHAWMG VR FRP H EDFN VR &RXQFIO 1Q 6V

WXQHG

2Q DQRWHU SRMMYH QRWM &DWIH 3®ZP DQ KDV
FROWQXHG KHUIDQVIMAE Z RUN Z IMK VIKH &DYH $ QP DOR
WH <HDU SURMIFW LOFOXGIQ) XQFKIQJ D EWQG QHZ
ZHEMW ZZZ FDYHDOIP DOFRP DX V& D JUHDW
SOMRWP VR \KRZ FDH WKH IDVFIQDMQJ DQIP D&Y VKDW
KDUH RXUFDYHV DQG KHG WDIMH DZ DUHQHW DERXWFDYH
FROWHUYDMRQ , HQFRXUDJ H HYHW RQH VR KDYH D ®RN DQG
KDUH IMDURXQG

\WKDV DOR EHHQ D EL) \HDU IRU VHYHIDOFXXEV 0 66
FHOIEUDWAG \HDW/ ZKIB &(* 6% UHDFKHG KH
P SUWMYH P IGMRQH R \ HDW/ &RQJ IDWOMRQV \R
ERW FOXEV WRWH DWH LQFWHGIE®! DFKIHYHP HOW B
VXUH VKHH DUH RWHU DQQLYHUDUHY ,BH P WHG R
SGDVH GMWVKH ([ HFXVYH NQRZ : H ®RYH FHOEWDAQJ
WHVH P IBMROHV 7KH$6) IVMRZ ® FUHHSIQI VRZ DUG D
EL) EIWKGD\ Z MK RXU Wik DQQLYHUDU FRP 1QJ XS LQ D
IHZ \HDW/ 7KH &RQIHHQFH P LUKWEH D SHUHFW
RSSRUXQIW VR FHBIEEWDW \R UL \ RX KDYH DQ\ EWJKWRU
VI KV RXWDJI HRXVIGHDV SBIDVH VHQG WHP  WKIRXJI K
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7KHUH Z DV DOR WRQJ LOWAHVALY ( [ HFXVIYH SRUMRQV VKLY
\HDU Z IM{ VHYHQ QRP LQDMRQV IRU IRXU YDFDQFIHV VB
JHQXIQH® HQFRXWDIIQJ VR VHH VIKDWBIYHORI HQUWKXMDVP
VR VXSSRUVVIKH ) HGHIDMRQ ,B YHU SGDWHG WR LHSRW
VKDW6 1O, DQQHR Z DV H HBIFWG DQG Z H Z HBRP HG 7IP
+RGJH /1] ,\MQ DQG 1 DGIOH 0 XWH DQ VR VKH ( [ HEXWH
&RQJIDXOMRQV B UHD® RRNIQJ IR DUG VR Z RUINQJ
Z MK \ RX DEW(LY\ HDU

, ZRX@ DOR @\H VR VHQG D JLIDQUE WKDQN \ RX VR 3KIO
0 D\ QDUG DQG &RIY 7\ UH®Z KR KDYH WMSSHG GRZ Q DIVAU
DQ LQFWHGIE®! FRP EIQHG  \HDW/ RI VHUFH VR KH $6)

([HFXWYH 2 YHU WKH \HDWY 3KIO KDV VHWYHG DV 9IFH
3UHVIGHQW ( [ HFXWYH 6HFUAVDY DQG * HQHUDO 6 HFUHVIDY

Z KI®! &RIQ KDV VHYHG DV 91FH 3UMGHQW O HP EHUKILS
6HFUVDY DQG 6HQIRU 91FH 3 UHMGHQW 7KHU NQRZ BIGIH

GHGIFDWRQ DQG WMDG\ ®IDGHUKLS KDYH KHGHG KDSH
WKH ) HGHUMRQ HORWP RXMD 2 Q D SHWRQDOQRW VKDON
\RX ERW IRU \RXU \XSSRUW R WKLV HDMYHO \ RXQJ

3 UHVGHQW IWKDV EHHQ J UHDVD DSSWHFIDWG DQG \ RX Z L@
ERW EHP DAHG

&DYHVSXWADAID 1 R ) (% 13DJH

' XHVR LHSRWAQJ FRP P IVP HQW DQG VIKHWR, IQJ RINWKH
&KIMIRH &RQIHHQFH - XQH WH QH W&RXQFLO
0 HHMQJ Z IQEH KHG RQ - DQXDY DJ DIQ) V1D
=RRP 7KH P LOXWV IURP WH UHFHQWERXQFLO0 HHQJ
KDYH EHHQ FILFXMWG VR FOXE IHSUHVHQUMEHY DQG VKH
$6) $QQXDOSHSRW LY QRZ DYDIDE®! RQ VKH $6)
ZHEMW IRU DQIRQH ZKR HQW\V VRP H H FHIIQW
EHGWP H UHDGLQJ

$V, ZRIWN P\ ZD WWRXIK KH $ QQXDO5 HSRUWHDFK
\HDU ,® D& DV WP IQGHG R MWKRZ P XFK WP H

HIIRWDQG H SHUMH RXU&RP P MMRQHWY DQG D@RI RXU
YROQWAHY FRQWEXW VR WKLV ) HGHUMRQ 7KH $6)

VP SO Z RXGQBVXQPMRQ Z IMKRXW RX DQG WUHD@ LV
VRP HVKIQJ VSHFIDOR EH SDWARI

$V, Z UM VKLY LHSRUV, > SDFNIQJ IRUDQ XSFRP QU
$&5& HYHQW IRFXVHG RQ [P SWIRYIQJ FDYH UHMVEXH
SIHSDIHGQHW DFLRW $ XVWDAD IRTRZ HG E\ D UHVFXH
H HUFLMH FRRUGLODWAG E\ 67& V& \ HWDQRVKHUH] DP S®!
Rl WH LQFUHGLE® VNIEOVHWZ IVKIQ VKH ) HGHUMRQ DQG
KRZ Z HQZ HZ RN VRI HWKHUZ KHQ MP DWAWY/P RW

&KHHW VR WH 1 HZ <HDU + RSHIX@ ,BDFDWK P DQ\ R
\ RX XQGHU LRXQG DWVRP H SRIQWGXUQJ

$ QGWHZ 6WHP SHO
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$ ' D\ 7US VR &DSH9 R@H\
SHWUS FNIR (

* HKDUWG 1 RWIQ 6HDO HOB/P DIQ FKDP EHURQ W' HFHP EHU
3KRWR E\ 3HWU$ FNWR\ G

PHZ 21 HIG@k SH8qi S:i 20H1 v S oouS2 SB S ®
@S: & PPRPZU®P /P! ®o@u®b S®uU:0 ®Si pu2P Ho i |

X H ®P§Hp
9IFVRUD KDV P DQ\ WD FDYHV 7R WH \RXWK HDW Rl
0 HERXUQH DIH @YD FDYHV H SRVHG E\ Z DYH DFRQ DQG \R
VKH Z HAWDWH @ HWRQH FDYHV P IO H SRVHG 2 | IKH\VH
WH P DUQH FDYHV DW&DSH 9R@H DWH Z IVKRXW GRXEW
DP RQJ WWH EHW

7KH  SUMMHQOW H FIMQJ DFFHW FRQGMRQV WWHS DFFHW
Z DOV DIHZ Fa@ll F@P EVDQG VRP HVP HV WKH DGLHQDAD KWK
WDWFRP HV ILRP  GRGJIQJ KXJH Z DYHV FRP IQJ 1Q RIl WKH
BRXWHD 2 FHDQ +RZ HYHU WHWH IV D HZ DG Z KHQ WKH
FDYHV DIH WHDFKHG @ P RGHIDWO® M]HG FDYHWV DQG
SDWDJHV RIWIQ Z MK J RRG GHFRUMRQ

1S/ uR 6 po
&DSH 9R@H IV GRFDMG 1O WH 2VZ D 5DQIHV DUD
N&RP HAHV \RXWK Z HVMWRI / DYHWY + L@ WY WH QH WFDSH W
WH Z HMADIVAU&DSH 2 V2 D\ $ WIS VR VKH DUHD 1Q 1 RYHP EHU
WUWDHG XS P DQ\ FDYHV \RP H Rl ZKIFK , Z DV DE® W
VXUYH

7KHWH Z DV RQH FDYH , Z DV RQO® DE® VR YIMWQ D XWK MWV
EHIRUH VK\H WGH FXWRIT DFFHW ' XUQJ VADWEUHI UHFROQORMMH
, ZDV DE® \R HWMREQK WKLV Z DV D MJ QUIFDQWFDYH WKDW
KRXVHG P DQ\ VHDQY DQG GHVHUYHG VR EH VXWYH\ HG

apHP2 Ay
: KHQ IH@®Z FDYHU * HKDWG 1 RW WIHWWDHG IRP D
EXMOHW WIS VR WKH 8 6% KH KHDUG RI VKLV &DSH 9 R@H
WS + IVDSSHWM Z KHWAG KH FROYIQFHG P H WDWDQ HDUD
WRUMRP 0 HERXUOH VR SIEN KIP XS DWF HHRQJ Z RX@
D@RZ XVWP HW VXWH DQG SKRWRJWDSK WH FDYH DQG
DARZ D @MBI W KWWHHQJI LOVR WH EDU DIQ

$ OMPIDIWUP IGGD\ RQ6DXWGD W' HFHP EHU  ZH
DUIYHG DWWKH &DSH 9R@H  Z KHHOGUYH WDFN MWW
EHRWH ®Z WGH ) RUIQJ RXUZ D\ GRZ Q KH VRSH VR iKH
W5 Rl &DSH9R@H , \KRZ HG * HIKDUG D FRXS®! Rl NQRZ Q
FDYHV : H FKHFNHG RXW6: ZKIFK EH RQG D IDDRI
URFN SDWAD@® REVFXUQJ W HQWDQFH LV D WSLFDONRIQW
RUHQWG FDYH Z VK SDWDJ HVDIRXQG P HWHV Z LGH DQG
P HAHVKUK DQG VRBAIQ) P HWHV IQ BIQIWK 7KH FDYH
FROWIQV D IDU DP RXQWRI J\SWXP DQG P RRQP LM
GHFRUMRQ ,Q D MGH SDWDJH VIKHIH LV DQ R@G P RXQG RI
EDWI XDQR

7KH FDYH KDG D VHFRQG HQWDQFH RXWMR W(H IDFH RI W(H
VHD FA@ll DERXW P HWHV DERYH VWKH FUD\KIQJ Z DYHV \WKDW
I®RZ HG IOVR D IDMXWH EHRZ 6: $ FDUHXOWDYHUH
DRQJ DQG DFIRW WH VRS RI VWKH FA@I ®IDGV EDFN VR WKH

VIR J HG HQWDQFH

7R IHDFK RXUP DIQ JRDO6HDO HQ Z H KDG VIR UHWDFH RXU
WHISV EDFN VR iKH WDFN DQG KHDG QRUM VR D MP S
RIl SRIQW,E VIBSHG VR P DUN D WHHS FLKEE\ GHVFHQWWR D
FREE®IG EHDFK : H \FWDP EGIG \RXWK DFLRW ViKH

P HAWH VAHWK Rl FREE®N DQG WRFNV Z KI®1 ViKH WGH Z DV
VAMERZ VIR HDFK VKH P DIQ HQWDQFH VR WH FDYH
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V& DWWLY SRIQWVKDWZ H EHFDP H DZ DIH Rl D VMUWE®
P HD 7KH \RXUFH Rl VKLV Z DV IHYHD®G DIUWDYHAQJ D
IiZ P RIH P HAHV @ D M] HDE®! VDE RI (RFN RQ \RS RI
Z KIFK Z DVD E@FN KRERZ GDUNHQHG SUHVXP DE® E\ WH
SHWDP EXOMRQV Rl J HOHIDMRQV Rl VHDY GIQIQJ RQ VKHLU
FDWKHV ,Q WH FHOAWH ZHH FRXQWMW [MKERQHV
) RUXQD® QR VHDAY Z HUH SUHVHQWGXUQJ RXUYIMW2 Q DQ
HDUIHU WIS VR DQRVKHU VHD FDYH , KDG EHHQ WDVKHU VRR
F&WH VR D KHG Rl WP SHGIQJ VHDY DQG , KDG QR Z MK VR
UHSHDVWAKH H SHUHQFH $FNIR\ G

1 RMDUSDWIKH ' LQIQJ 7DEGEZ H FDP H LQWR D VSDFIRXV
SDWDJH Z HO@VE\ VKH GD\ @ KWMAMHDP 1QJ 1Q IRP  VIKH
OUH RXWHD P RW HOADQFH  7KH P HWH ZIGH
SDWDIH ZDV P HWHV KUK DQG VSRUMG DQ DUD R
N J HG WDV

7KL MRIOWFROARTIG WQQHOFRQUOXHY IR WKH Fall IRU
VRP H GIMDQFH UMQJ VKW $WIW EHIIQQQI LV D
\KD@RZ SRRODIWMUZ KIEK H IRRUFRQUMVRI D~ P P
WIEN @\HU Rl Z HWRXQGHG HYHQ® W] HG SHEE®N 7KH
SDWDUH JWGXD® EHFRP HV \P DU DQG VKH I®RU
EHFRP HV \DQGLHU $IWU DERXW P HWHV DQG 1Q DQ
* HIKDLG 1 RW DWHH VRXVKHLQ P RWAR! WKCH VKUHH HOWDQEHVVR 6HD LQFUHDMQ) WP H® HQYILRQP HQW Z H FDP H XSRQ D ®&Z
FHQRQ T HF SKRRE\ SHMUSFNR G DUHD Z KHUH VHQUE® SHRS®I P D\ KDYH UHWHDWG

* HKDUG Z DV VXIMPE® [P SUHWHG Z MK ViKH FDYH M] H DQG

JHQHDO IRP  SXXV WKH QIFH FREGFWRQ R GHFRUMRQ W
VSRUMG , LOWDABIG D VD) RQ VKH W KWKDQG MGH Rl VKH P DIQ

HQWDQFH ViKH QRUMHLD P RWVRI WKCH VUHH HQWDQFHV VR VKLY
FDYH

6HDO HQ DSSHDW VR KDYH GHYH®RSHG DRQJ VE R MRIQW DQG D
EHGGLQJ S@QH 7KH EHGGIQ) SMQH HQWDQFH LV VKH VD) JHG

HQWDQFH Z KLFK IDFHV IQVR D ED\ 7KH RWHUVE R HQADQFHV
IDFH VKH 6 RXWHLD 2 FHDQ DQG WXV DIH H SRVHG VR VIKH IX@
IRUFH Rl VIKH Z DYHV %RVIK VKHVH @WHUHQWDQFHV KDYH D IGRRU
®YHO DW RU MKW EH®RZ ®&Z WGH GIYHO Z KHUHDV VKH

EHGGLQJ S@QH HQWDQFH LVDERYH 7KLY HQWDQFH KDV RUDQJ H

WDIQV RQ IW WRFNV Z KIFK Z H WDFHG EDFN VR D GIDFKDWA

RR] 1QJ ILRP D SRIQWQ WH IGRRURI VKH FDYH

7KH ZIGH EXW®Z SDWDIH GDGIQJ IIRP  WH QRUKHWD
HOWDQFH TXLIEN® ®iG VR \RP H JRRG \VSHBRWHP V 7KH &Z
DQG Z HWP LGG®I HQWDQFH BIDGV VR D D X@ELQWUHPIQI WH
P DIQ SDWDJH Z KHH WKHWH LV D IIOH GIVS@\ Rl SXWH Z KW
|RZ WRQH DQG WD P AV

* HKDUWG H S&RUQJ MGH SDWDIHIQ6HDO HQRQ ' HF 3KRW
E\ 3HWIUS FNIR\ G



&DYHVS XVADID 1 R ) |13DJH
* HWMQJ FRQUGHWDE® Z HWHU WKDQ GXUQJ RXU DSSWRDFK
ZH UHXWOHG VR RXUVFXEE\ DFFHW IRXW 2 Q IKH WM
F@P E VR WKH VRS RI VKH FAIV * HKDUG DSSDIHQW GHFIGHG
VR DWHW VIKH GHQMW RI VH ®RFDOVFLXE $IWUD IHZ FRR
HHVE* HIKDUG UH HP HU HG D @MB! VKH Z RUH IRUZ HDU

$WWKLY SRIQWVKH DP P RQID WMQFK Z DV YHY VWARQJ 7KH
SDWDIH QRZ TXMA QDURZ \RRQ SIQFKHG RXW+ HH WKHUH
Z DV D FRIFURQ R ERQHV DQG D WWX@Z W D UGJH RI ERQH
DBRQJ KH VRS * HKDUG VXUP LVHG IMZ DV WH WWX@RI D VHDO

7IP H DQG WGHV WRS IRU QR FDYHU VR XQGHU D FHURIQ
DP RXQWRI SUMXWH ILRP  * HKDUWG ZH IIQMKHG XS WH
WXUH DQG ZKIB , VRRN * 36 UHDGIQIV Rl VIKH GRFDVMRQ

MWZDVQRZ SP \R LQ VKH \HP LGDUINQHW Z H P DGH RXU
ZD R * HKDUGE FDU SDINHG DWVKH EHJIQQIQ) RI iKH

* HKDUG (RNHG DWDQ DGNFHOW P HWH IDXUH FDYH D [z XK SDUARIVKH =" WDEN VR HQG RXUGDL WIS VR &DSH
P HWHVORWAK RI 6HDO HQ IR@H
A uip2u 8u
$FNIR\ G 3HWU $ * LDQG 7RXURI : HWHLD 9 LEVRUDQ

. DUMy SPP 9RO 1R SS ?

&DYHO DS 3@Q &WRW WVHFMRQVE\ 3HWUS FNUR\ C
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7HQXUH DQG 6LJ QULFDQFHRI 1 LQIELQJ 5DQJH ( DWV
. IP EHUBA 5HIIRQ : $
' HQVO DWW

/ RFDMRQP DS IRUL IQJEIQ) 5DQIH : $

7KH 1 IQJELQJ 5DQIH LIV BRFDWG 1Q iKH YRQDSDUM YDMQ 1Q
WH (DW. [P EHBA WIIRQ Rl : $ DSSWR[IP DW® NP
QRUK RI . XQXQXUD 7KH WQIH SWRWKGHV IRP  WKH
VXURXQGIQJ DAXYIDO SOMIQ WRXJK® \HSDIDWG QR VKUHH
VHFRQV H WIQGIQJ IRUDSSWR] IP DWA® NP IQD11:
RUHQVDMRQ $ FFHW LV YID &DUORQ + LAGVIMRQ ) RUVKH P RW
SDUVVKH 1 IQJELQJ 5DQIH @HV Z IMKIQ VKH KD 0 L]
&RQVHUMDMRQ 3DIN  UHVHUYH 5 Z KB ViKH UHP DLQIQU
VRXVKHLOP RVWS DWW Z IMKIQ VIKH KD &DUIRQ + L@
3DWRWDO HDWH 1 $ SHP IMP XWEH REVIIOHG | RP
WKH 3DUNV DQG : I@@H 6HWIFH VR FRQGXFWUHP RV FDYIQJ
DFIYMHV 1Q WH 0 M) &RQWHUMDMRQ 3DIN DQG SURU
SHP DMRQ P X\WEH REVIIQHG VR HQWIUDQG FDYH RQ &DUORQ
+ L6VIMRQ @QGY : HVWRI VIKH WDQJH LV iKH 5 DP \DU OAMG
26 5LYHU 1 DIXWH 5 HVHYH 5 DQG &DP EUGIH * XO
DQG VR WH QRUK LV VKH - RVHSK %RQDSDUM * X® DQG ,QGIDQ
2 FHDQ

7KH P RQVRRQDOF@P DWW Rl VKH UHJ IRQ SURVIGHV DQ DYHWDI H
DQQXDOWIQID®RI DSSWR] IP DD PP DW&DWBRQ + @
Z KIFK RFFXWY EHVE HHQ VIKH P RQW(VRI 1 RYHP EHUDQG $ SUO
6ROP E DOKRXJK DQ XQWHDVRQDOID@RI PP R
WDIQ Z DVREVHWHG 1Q 0 D\

7KH 0IMY &ROQWHUDARQ 3DIN LIV RZQHG E\ WKH
<DZ RRURRQJ 0 LUXZ XQJ * DMURQJ DQG <IWHE 1 RRQJ
' DZ DQJ $ERWIQDO&RSRIMRQ 0 * &RISRUMRQ |RUVKH
0 lUXZXQJ DQG * DMURQJ SHRS®! 0* 3HRS®I Z LK
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