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1 DGIOH SXWKIQJ WRXJIK ( M5 LYHU&DYH %XFKDQ 3KRWR E\ %RJIGDQ 0 XUMDQ

: 2: ZKDWD ! Shu:  P:HS3$ WLV 1 RYHP EHU IMXH  7KDQN \RX VR HYHURQH Z KR
FRQWOQXHV VR XS SRWWKLY EUTDQWP DJ D] IQH

IVIK VKLY WXH EUQU LQJ VR DQ HQG MY DA D\ V.J UHDVWWR GRRN EDFN DWZ KDVWWH FDYIQJ
FRP P XQIW KDV GRQH VKLV \ HDU 7KHUH KDYH EHHQ P DQ\ &DYH 5 HVFXH HYHQW DP D LQJ
ERQHV EHIQJ GMFRYHIHG QHZ FDYHV EHIQJ IRXQG DQG H SRUMRQ 1Q P RWMAIVIAV IKDW,
KDYH KHDUG | URP

YXWERNQJ IRZ DG LV HTXD® [P SRWDQW Z I VIKH FRQIHUHQFH 1Q - DQXDU VW
DURXQG WH FRUWQHU, DP \R H FIVIG VR VHH WDWZ H KDYH DURXQG SDUAFISDQW \R 1DU
Z WK P RUH SHRS®I WMTERRNIQJ) ,QWKLV! Shy:  P: HSd$ Z HKDYH DGGHG P RWH IQIRWP DVRQ
RQ WH FDYHV W\DWZ L@EH RQ RIIHUDQG WKH WMDFKDQI Q) EXWEHFRP 1QJ P RUH VHEXWH
SWRIWDP |IRUWH Z HHN 7KH SHRS®I Rl %XFKDQ DUH62 2 2 BRRNIQJ IRWZ DUG VR VKH HYHQWWR
FDQB\Z DIW+ RZ HYHU VKHUH LV VWD FD@IRUDEVWDFW $V, VXJJHWHMG VW Shu:  P: FSESD
Z IMKRXWS UHVHQVMRQV D FRQIHUHQFH LV KDUG VR IXQ 6R SGIDVH FRQVIFWWH RU DQIVHLY DV
VRRQ DVSRWE®

VK ViKH QHZ \ HDUMMADURX QG WH FRUQHUS GIDVH WIDUMMIONIQ) DERXWWKRZ LQJ RII VRP H

Rl \RXU FOXEV &KUMP DV WISV 1Q WH QH W! Shu:  P: 5681 8 QWOQH WMP H GV JR
&$9,1*

1 DGLQH 0 XUHVDQ
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$ORWHUAHFHP EHUMXH RI ! Shp: P: F2S3$ DQG WP H
VR BRN EDFN RQ DAMW{H DFKIHYHP HQW DQG DGYHQUXUHV
Rl RXUP HP EHW RYHUVKH SDVWM HDU 7KLY\ HDUVKH $ 6)
MXQFKHG AUHOGV Rl $6) BZ KIFK IV RSHQ VR DQ\ RQH
FDYH FXURXV DQG Z KR Z DQW VR NHHS 1Q VRXFK Z IWK
WH FDYIQ) FRP P XQW KDV DQ IQWMHW 1Q
\SHBIR®J LFDO WFLHQFHV RU VR 110G RXWKRZ VR JHW
IQYROHG Z MK WHIUGRFDOFOXE

7KH JUHDW1 X@MERU NDUMWKDV THDWUHG VWARQI® VKLY
\HDU )IUMDd WH 1X@NERU E@G FDYH \SIGHU
2 Do ®p 25 JHQXV Z DV DQQRXQFHG DV WKH

! Shu B S6 | Hu auS2 ! YYa SHWDFK LV

RQIRIQ) QR WH EHKDVIRXU Rl WHWH HQUP DWF
FUHDWUHV DQG WH FDYHV 1Q Z KIFK WH @H $V WH

HMVIQ DMROWG SRSXOMRQV WH \SHFIHV IV XQGHU
WJ QUIFDQW WUHDW ILRP  GIMXXUEDQFH VR WKH FDYH
VWHP VE\ IQGXWMDOVMRQ E\ WH SUIRSRVHG :  HWMLD
*HHQ (QHU\ +XE 7KH FDP SDUQ VR \DYH WH
1 X@UERU KDV EHHQ WDIMQJ DZ DUHQHW Rl WKH UHJ LIRQE/
XQITXHQHW DQG EHDXW ERW DERYH DQG EH®Z

JIRXQG DQG R WH WWHDW IP SRHG RQ W 7KLV
[P SRUDQWZ RN GG E\ WH & RQVHWYDVRQ &RP P IWRQ
Z1® FROMOQXH W EH IXQGHG WWRXJK WH j S2H
I :uhSH 1P ® DQG DQ\ GRQDMRQ MU H RUW D@
Z I@IR VRZ DBV KHGIQJ VR SUHVHUYH VKH UHJ IRQ 7KHWH
KDV DOR EHHQ DQ IQIRUP DVYH VAN VHUHY KRWMG E\ WKH
&RQWHUYDMRQ &RP P IWRQ IQFXXGIQI VKH VFUHHQIQ) RI

WH WKQQIQJ ,  AQu b pDy Pds2 2 SIRGXFHG E\ 610

,DOH@R DQG QDUDWG E\ ' U5 LEKDUG + DU

( WHQWDO FDYH WHWXH SUHSDIHGQHW FRQUWOQXHV WR
IQFUHDVH DFLIRW $ XVWDAD Z I IHVFXH SWDFWFHY DQG
NRIQWRW DQMVDMRQ H HUFIVHV EHIQJ KH@ 1Q 7DV DQID
DQG 9IFVRUD DQG WHYHWDO $6) P HP EHWY KDYH DOR
DWMQGHG WHVXH HYHQW 1Q ( XURSH VR EUQJ EDFN
YDOXXDE®! NQRZ ®IGJH Rl WWKH OWAW WFKQLT XHV DQG
WHFXH VADWAIIHV | YYa 7KH QHHG IRU WLV Z DV
XQIRUXQDW® KLIKQKWG Z IMK D UHVFXH DW- HQRDQ
HDUIHUWKLY \ HDU ,\WKDG D YHUY VXFFHW XCORXVFRP H Z IV
VIKH WDSSHG SDWAHV Z DOIQJ RXWRI WH FDYH DQG Z DVD
GHP ROWMMRQ Rl VKH YDXXDE®I WIQY Rl VWH 1 6:  &DYH
S5HWXH6TXDG ! YYa

VB DOR D UHP LQGHUVR DRI XV KDWMKHSXOH] SHEWAG
FDQ KDSSHQ HYHQ Z VK H SHUHQFHG FDYIQJ WDR, VV DQG
SUHS DUHGQHW WDIQIQJ DQG EXIABIQ) IHIMRQWKISVEZ VK
@FDOHP HU HQR\ VHWYIEHV DUH FUXFIDOWR P SWRYIQJ ViKH
UHVSRQWH WP H DQG FKDQFHVRI VKFFHWLQ DQ\ UHVFXH
$QG Rl FRXUH WHWH KDV EHHQ S®IQW Rl FDYIQJ
KDSSIQJ 1Q HYHY FOXE WLV \ HDU 0 HP EHW KDYH EHHQ
VR H RAF FDYIQJ RFDMRQV IRUEL] FDYH H SGRUDMRQ 1Q
9IHVMQDP ! YYA VFHQIF FDYHGIMQU IQO HIFR ! YY&
DQG FRVHUWRKRP H: $6* WS VR &KUMP DV, \DQG !
YWa ([SRUMRQ DQG \SHBR®JLFDO GIFRYHUHV
FROWQXH LQ WH . 1P EHUBA 1 X@IUERUDQG 0 W+ DP ELHU
NDUW WHIIRQV DV ZH® DV I QUIEDQW H WQURQV
GLMFRYHWHG 1Q 7DWP DQIDB/ 3RUFXSIQH 3RW1 LJJ® &DYH
DQG 0 W&USSVWHIIRQ | YYa &eYY4

7KHHH DH DOR VRP H P SRUDQW DQG H FIMQJ
XSFRP 1QJ HYHQW VR &RN IR DG VR 1Q WH 1 HZ <HDU
7KH DQQXDO$6) &RXQFIO0 HHWQJ Z LOEH KHEG RQIQH
RQ WK -DQ DQG VKH ( [ HFXWWH DQG &RP P MARQHWY DLH
EXV SUHSDUQJ WHSRW DQG SIRSRVDY IRU FOXEV \R
FROUGHU 7KH QH W$6) &ROIHHOFH  &DYIQJ 1O VKH
0 RROM KW Z I@EH KDSSHQIQJ 1Q %XFKDQ - DQXDUY

W SDFNHG Z MK VSHBR HYHQW VDOV DQG Rl FRXUH
WISV R VIKH IFRQLF %6XFKDQ FDYHV 0 RWMP SRUBDQWD MLV
DQ RSSRUXQIW VR UIHFRQQHFWDQG P DNH QHZ FDYLQU
IUHQGV ILRP D@ DFLIRW $XVADID DQG VR VKDWH RXU
WRUHV DQG DGYHQWUHV

7KLV Z I@EH P \ 1IQDO! Shy:  P: FSd#S UHSRUWDV ,BDEH
KDQGIQJ RYHUWKH WR®! Rl 3 IHMMGHQWDVWWKH XSFRP 1QJ
&RXQFIO0 HHMQJ ,\WKDV EHHQ YHY WHZ DWGIQJ \VHHIQJ
WH $6) JURZ GXUQJ P\ WP HRQ WH ( [ HEXVIYH Z [
DGGIIRQDO &RP P MWRQV DQG Z HPRP IQ) QHZ DQG
HWLQIQ) FDYIQ) FOXEV VR VKH $6) B FRQUQXRX\VO®
P SIHWHG DQG KXP E®IG E\ WH SDWRQ Rl \R P DQ\
SHRS®! KDW YROXQWHU WHIU WP H VR NHHS WKH $6)
JRIQJ) DQG ZRINQJ VR EXIG VXFK D WMRQJ FDYIQJ
FRP P XQW DFLIRW $XVWDID B HVSHFID® WWKDQNIXO
IRUHYHY RQH Z KRB/ EHHQ SDUMVRI WH ( [ HFEXWYH WADP
IRU\ RXUKDUG Z RIN DQG VXSSRUMRYHUWH SDW  \ HDLY/
DV 3 IHMGHQWDQG IRU\ RXU GHGIFDMRQ VR NHHSIQJ IKH
RU DQMMRQ P RYIQJ IRWZ DGV 6 DWDK * LEHUN
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ISheD /H 1 2/20)®P2HPS ®/ :HHEY: MHIhS LAAHZKS
3GDWH 1IQG D WKHGX®!I EH®RZ ZIW P RUIH GHVIAGBIG WP HV Rl Z KHQ HDFK FDYH Z I EH
XQQLQJ ( DFK FDYH Z L@KDYH IW RZ QMJQ XS SDIH Z KIFK Z L.OQKDYH @P WG VSRW SHUFDYH
WY [IOMWIQ EHVWGUIHWHG |1 VKHUH LV D WVAMRQJ GHMIUH IRURQH FDYH 1Q SDWMEXMUZ H P D\
FROMGHUWXXQQIQJ DORWHUWS Z KHWH QXP EHWY SHWP IW7R DFFHW DQG MJ Q XS IRUVKH FDYHV
SGDWHJIRW

KW8V_ GRFVIRRIGIFRP \SUHDG\VKHHWG Y [D51GJ *-1 7I1S: : UG, 7-
Q6) GW_ B IHNHGIWXVS WKDUQJ

30D EH DGYMHG VKDW\WKH FDYHV KDYH EHHQ FR®XU FRGHG IQWR GLIIEXGV DQG WP H

FROWADIQW

I Shpu2 Z( P p2Aguy p
7KH RU DQMHWY DWH H FIWIG VR DQQRXQFH WW(DVWMKH W(HP H IRUWKH FDYHWV GLQOHU LV \
&R&XUXO6R GUIHW Z WK |MUH DQG EWI KWFR®&XW/

| {HS§H2 Py b: P
7KHHLV67,// VSDFH IRUDQ DEVADRWUXEP WRQ DQG Z KIOWWH FXWRI GDVM LV WIFKQIFD@ W
Rl' HFHP EHUZ H Z RX@ WA@YHW P XFK ®RYH P RIH 6KRX@ \ RX Z MK VR SDUAFISDW SGIDVH
DGG \RXU W DQG \KRW DEWMFW EHRZ 25 QG GUHW W
DMFRQHHOFH  # JP DIGFRP DWQ $ EVWDFW

$ FRQIHHQFH LV RQD D FRQIHIHQFH Z MK SUMVHQUIMRQV 6R SGIDWH SXWIRW DG \ RXU
DEVADFW DV VRRQ DV SRWME G

Agu ! $2H P25/ @o 256 IV DQ H KIEMRQ RI FDYH DQG NDUMHDMAG P DSV 7KHWHH LV QR
UHMWFMRQ RQ P HMRG Rl SUIHHQIMRQ DQG IQORYDWYH VMFKQITXHV DUH HQFRXWDJIHG

+ RZ HYHU VIKH P DSV \KRX@ EH SURVHOWG 1Q SUQWAG IRUP DWDWKH RUWI LODOVED®! 7KHWH Z L@
EHD ' FDWUIRWY Z KHWH P DSVFDQ EH SUVHOWAG GLI VD@D Ll VXFK P DSV DUH UHJ MMUHG 7KLY
FDWIRY Z I@EH MGJ HG DQG UHZ DUGHG VHSDUDWAD ILRP WH ' SUQWAG FDWAIRU - XGJ LQJ

RFFXWY DWAKH & RQIHIHQFH KWBY Z Z Z DMFRQIHUHQFH FRP JHQHWDO

. .
ubpk HSH>
3GDWH ERRN RQIOH WHP HP EHUQJ WKLV SUFIQJ LOFOXGHV DOWKH DZ HVRP H SURVHQUIMRQV
GHAFLRXVIRRG D7 6KIWADQG P XFK P XFK P RWH
KWBY 7 ZZ DMFRQIHIHOFH FRP ERRNIQJ

§2 P25y
3®DWH 110G DQ XSGDWG SIRIWDP : H Z LOWHBDWH D GD\ E\ GD\ GHVI®IG SWIRIWDP  VRZ DGV
WH HQG Rl ' HFHP EHU NIQG Rl @\H D &KUMRP DV JLW3 GIDVH EH DGYMHG RI WH : RUINWKRS
$ FUMMHV GD\ DRQJ Z VK WKH HYHQLQI HYHQW
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7IP H 8SWR  KRXWXQGHU IRXQG
9HWFDONV KRU] RQVBCFKDP EHWY DQG SDWDRJ HV Z KHHBKDIU
DFFHW
( TXISP HQW1 R HTXISP HQWHT XLLHG

nidio § BiD @ EA
7IP H8S W KRXWXQGHU IRXQG
9HWAFDOW 0 DIQ® KRU] RQVDOFKDP EHWY DQG SDWDJI HVZ MK WILY
( TXISP HQW + H® HWKHDG@ KW

wP2b ®36@ CA
7IP H8S W KRXWXQGHU IRXQG
9HWAFDOW 0 DIQ® KRU] RQVIDOFKDP EHWY DQG SDWDJ HVZ MK WAILY
( TXISP HQW + H® HWKHDG@ KW

2@Seu: | ( pSHZ @ AA

7RXUMAS HFMRQ
7IP H8S W KRXWXQGHUW IRXQG
9HWAFDOW 0 DIQ® KRU] RQVIDOFKDP EHWY DQG SDWDIHVZ MK P DQ\
WHIS WIDLLY
( TXISP HQWYDFNXS @ KWMXLG\ IRRWZ DUH

7IP H 8SWR  KRXWXQGHU IRXQG
9 HWAFDON 9 HUAFDCHQWDQFH EXWP DIQ® KRU] RQVIDOFKDP EHWY
DQG SDWDIHVZ IMK VRP H YHUWAFDCH] WIQURQ SIVFKHY
( TXISP HQW( QWDQFH SIVFK RI DERXW P UHT XILHV @GGHURU6G5 7
7KH UAVARI VIKH FDYH QRWSIVRKHY RQO® UHT XLLHV WIQGDLG
KRU] RQVDQJ HDU
268 yluz @ M

7IP H 8SWR  KRXWXQGHU IRXQG
9HWAFDOW 0 DIQ® KRU] RQVIDOFKDP EHWY DQG SDWDJI HVZ MK WH
DELON VR |UHHFQP E VR VRP HXSSHUJD@UHY P HQWDQFH SIVFK
( TXISP HQW( QWDQFH SIVFK UHT XILHV @MGGHUQJ RU65 7 IRUDERXW

P 7KHUMARI VIKH FDYH RQO UHT XILHV WQGDLG KRU] RQVIDQJ HDU

oD athp2hs Sl o p2pp2 @ AA

7P H  KWXQGHUWRXQG P IQZ DM
9HWAFDOW 657 FRP SHWIQFH LQFOXGIQJ GRQQIQI GRIIIQJ \ RXU
KDUQHW RQ D SUHFDURXV BIGI H
( TXISP HQW65 7 NW RSVRQDO P P IX@BIQI WK Z HWXIWRUWH
ZHAEMMIQGUED]  VIFN®IEDJ OXQFK VQDFNV Z DWIUSHH ERWBI

. 1@ 6HFMRQ 6 XIVIDE B |RUFRWRQ RYHWD@Y Z IV WKRWY 7 VKILWXQGHUDHDVIC
7IP H8SW  KWXQGHU IRXQG 282P! 0! 2uuod ! Shy @ AEA

9HWAFDON 0 DIQ® KRU] RQVDOFKDP EHWY DQG SDWDJ HV ®RWRI 7P H KRXW

FUDZ @ 9HWAFDOWNV P DIQ® KRU] RQWOFKDP EHWY DQG SDWDJ HV Z HWFDYH

( TXISP HQW+ RU] RQVIDQJ HDUIRUDQ H WAQGHG WIS WHT XILHG
+H® HWRYHWD@ VXIWKHDG VRUFK DQG EDFNXS @ KW J RYHV
WXLG\ IRRWZ DUH FDYIQJ SDFN Z DWAU IRRG SRR WEH LWMDIG NIW
WHP DY

amwm :1Shu@ AA
7IPH8SW  KRXWXQGHU WRXQG
9 HWFDOW 0 DIQ® KRU] RQVBCFKDP EHWY/ DQG SDWDI HV Z IWK
SRWEIDAHVRI VXSHUFRROVT XHH] HV &DQ EH D Z DN 1Q Z DN RXW
FDYH
( TXISP HQW+ H® HW@ KWDQG WXLG\ FEBRVKHY FDYIQJ VXIWI NHHQ
RQ VT XHH] HV

(1B0: Z @AAA
7P H8SW  KRXWXQGHU IRXQG
9 HWFDOWV 0 DIQ® KRU] RQVBCFKDP EHWY DQG SDWDJ HVZ IMK
SRWEIMMHV Rl VXSHUFRROVT XHH] HV
( TXISP HQW+ HP HW@ KWDQG WXLG\ FERVKHY FDYIQJ VXIWI NHHQ
RQ VI XHH| HV

DQG WHT XILHVZ HWXIMRUP XGAS®! @\ HYRI IKHIP DY 5 RRI QLI
DQG MGGHUFIP ELQJ UHT XILHG

( TXISP HQW+ H® HWKHDG VRUFK DQG EDFNXSV FDYIQJ VXIW

Z HWIXIWJ RYHV ERRW FDYIQJ SDFN Z DWAU IRRG 1LIAMDIG NIW
WHWP DYIQDGUY EDJ SRR WEH

( SduoZ 2P 0 R & @ AAA
7IP H8S W KRXW
9HWFDOW P DIQ® KRU] RQVDCFKDP EHWY DQG SDWDJ HV Z HWFDYH
RIVMQ LQ DQNGB GHHS Z DU
( TXISP HQW+ H® HWKHDG VRUFK DQG EDFNXSV FDYIQJ VXIW
J®RYHV ERRW FDYIQJ SDFN Z DVWU IRRG | IBMDIG NWMKHP DY IQ D
GU EDJ SRRWEH
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7KH * IDQW &RP P DMRQ WDP IV QRZ
P DGH XS R WH &RP P DMRQHY IWRP
$&5& . &) DQG $6) * LIDQW $ SSTFDMRQV
WDWFRP H 1Q RQ VIKH J HQHUF DSSTFDVRQ

IRWP DQG VHOQWIR
DM FDYHVIWDOWE JP DIAFRP JR VR D@

WUHH FRP P DMMRQHWY DQG GHFIMRQV DWH
P DGH DV VR ZKIFK FRP P DMMRQ LV WKH
PRWMH DSSWIRSUDM VR SWRFHW VKH
DSSTEDARQ 7KH FXUHQWFRP P MMRQHWY/
DIH %UDQ (YDQV $&5&  1IFN : KM

. &) DQG3DXQ2 VERWH $6) * DQW

7KHUH KDYH EHHQ QXP HURXV DSSTEDMRQV
WDW KDYH FRP H 1Q GXUQJ WKH \HDU
GUWHFWIG VR ROH RU DQRWHU Rl WKH
FRP P MMRQV DQG RQ  RFFDMRQ
UHGLLHFVMG VR D P RUH DSSIRSUDW IXQG

$ GGIMRQD® , WRRG 1Q IRU%IDQ $&5 &
IRUVKH J IDQWDSSTFDRQ VR DWMQG WKH
( XURSHDQ WHVFXH FRQIHIHQFH DQG DGR
IRUD 95$ DSSAFDURQ Z KHUH VIKHWH Z HUH
SRWE®! FRQIGEWRI LOWAUHW

2 QH DSSTFDMRQ Z DV GUHAMG R $6)
* DQW IRP 6866 WHIXQGIQI IRU D
1 XEERU IXQG WDMWHU DQG  WHGLLHRWMG
VXFFHWX@® VR . &)

7KH RQO® DSSTFDVMRQ GUHAD SURFHWHG

E\ $6) *WQW KDV EHHQ RQH IWRP
1 RUKHWD &DYHUWDHHWY IRU FDYH \SHFLLE

[VAMDIG WDIQLQJ]

&XUHQW P HP EHYW R WKH * WDQW
&RP P DMMRQ DWH 6WAYH )RWE\FH 1 [FN
. KW * UH) 7KRP DV VIKH $6) 7UHDVXUHU
0 HOAD + DGO\ DQG P \ \HD

“XW D WP IQGHU WDW D® JWDQW
DSSATEDMRQV\KRX@ EH DGGUHWHG \R

DM FDYHVJWDQWA JP DIGFRP  UHJ DUGGW
IRP ZKIFK DIHQR\ DQ DSSQFDQW LV

UHT XHVAQJ 1XQGLQJ

7KV IV WH P RW HIIFHQW ZD R
UHFHLYLQJ SWRP SWDWHIQURQ

( DFK FRP P DMRQ KDV YDULQJ DP RXQW
Rl IXQGV DYDIDE®!

7KH WDP  WHFRIQMAV VKDW QRW D@
IXQGIQ] WHTXHW ID® IQR RQH Rl ViKH
VSHFLLE FDWAJ RUHV Z KIFK IV Z K\ VIKHUH LV
QRZ D FKHFN ER[ RQ VKH DSSTFDMRQ
IRP IRU 2 IKHU

7KH &RP P MMROHY/ HQFRXWJH
FRP P XQIEFDMRQ IWIRP WH P HP EHUKIS
UHI DWGIQJ IXQGIQI IRUSWIRMIFW $ Q LOMDO
HQTXIY LV XVXD@ EHWWR HWREDK VKH
OMNHO VWXFFHW Rl W(H DSS@FDVWRQ EHIRWH
VXEP IWQJ WH IX@DSSTFDMRQ IRWP

7KH * XIGHIOQHV DSSTFDMRQ DQG F@IP
IRUP V DUH DYDIDE®! RQ VKH $6) Z HEMWM
XQGHU R y u } $GP IOMADMRQ }
&RP P DMMRQV} * IDQW

,QF®MQJ , DP KDSS\ VR FRQWOQXH 1Q WKH
UR®! IRUDQRWKHU\ HDUVKRX@ WH &RXQFLO
Z MKW
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A WHI2 J2up 0 p2Do RP! yP&Es2 2
(phpdé /y p H8&® : i /P! as.

2QWH RI 1RYHP EHUWH : * (+ VXEP WMG

GRFXP HOW VR WH : $ ( QYLRQP HQWO
3 IRWFVIRQ $ J HOF\ IRUSXEQE IHBIDVH

7KV DFIRQ E\ : * (+ P HDQW WKDW SXEQE
FRP P HOW VR WH (3$ ZHH RSHQ IRU RQH
ZHAN RQD OHPEHY R WH $6) KDYH
VXEP IWMG FRP P HQW XUIQJ WH: $ (3$ W
DFFHW ViKH GHYHRSP HQW\R VIKDWIZ. LaUHFHLYH
Z IGHUDQG ®RQJ HUSXETF VFLXVQ\

)RUP HP EHYW Rl WKH $6) IWQRZ P HDQV \WDW
Z H KDYH DFFHW VR V(HVH GRFXP HQW DQG WKDW
ZHZIQEHDE® VR XVHWHP 1Q RXUFDP SDUJQ

7KLV IQGXWMDOOMRQ Rl VKH 1 X@ERU LV WK®
W KWQIQJ DQG Z H KDYH D ®WRI Z RN VR GR
ERWK RQ VIKH J URXQG DQG SROAFD®

) RU XSGDWV RQ WL MXH SGDWH WHH WH
&ROVHUYDMRQ &RP P WMRQY  ZHE MW
KWBV_FDYHFROVHOYDMWRQDXVADID RU

3KRWR E\ &DWH %XVZ HD
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, Z DVIRUXQDW VR GR DQ 2 XVE DUG %RXQG FRXUH XQ
RXWRI 7KDZ D &DQEHUD LQ - DQXDU DQG DV SDW
Rl KDWZ H GIG D GD\ DQG D EIWRI FDYIQJ) DW: HH
-DVSHU

/RRNIQ) EDFN DWWKHQ W Z DV SUHW SUP IM¥H
KH® HW DQG RYHWDQY WKLVZ DV2. EXWRUQKWZ H
KDG EHHQ VR@ VR EUQJ GRGKIQ VRUFKHV'Z VK DQ H WD
FRXS®! Rl EDWHUHY ' HILQWA® QRWJRRG E\ VRGD\ B/
JXIGHIOHV 7KHWH Z HIH D FRXS®! Rl SHRS® VIKDMDQ
RXWRI @ K\WR IMEHFDP H IOWUHVAQ) JHWMQJ RXW7KH
DEVHIOIQ Z DV VHP L FOWIF VWO Z IMK ViKH URSH J RIQJ
WURXJK D FDWDEIQHU FOSSHG VR D EHAOV? IWZ DV
WU@RJ PDEH J WDKHU WDQ VADIKW RYHU
VKRX@HUDQG EHVE HHQ WH BV

HGIG RQHRI VH ' 1S VHUHV DQG D FRXS®I Rl RWHWY/
$ QG WIVIRWP H LOWUHMG

1R P RUH XQWODIRXQG $ FRXS®I Rl IUHQGV KDG
EHHQ DWP H WR NRIQ %XH 0 RXQWDIQV 6 SHBRW®J LFDO
&OXE IRUD FRXS®I Rl \ HD/DQG \R, 1LlQD@® DJ LHHG DQG
Z HOWRQ D WIS VR &R®QJ ) RUP \ [LWMFDYH LQ \ HDW/
WKLY UHDE@ JRWP H JRIQJ

$ERXWWKH \DP HWP H , Z DV IQYIMAG VR EH SDUARI DQ
XS W@QJ SWIWP [RU JXIGHV DQG D IHZ

H WDQHRXV RIKHWY/ [URP 13: 6 DW- HQRDQ &DYHV

ZDVSDWRI D IHZ 7$) ( WIDFKHWY LQYROHG , Z DV VKH
RQ® RQH H FOMYHD Z RINIQJ Z IMK VIKH JXIGHV VKH
RVKHU WIDFKHY KDG VR GHDOZ IM& WH +RXVH DQG
$GP 1Q WDl 7KLV UHD@® JRWP H EDFN LQVR VIKH FDYH
VFHOH DV, Z DV WHUH SUHW P XFK HYHY ) UGD\ IRU
VHYHUDO\ HDWY 2 WDIQIQJ VKH WR I 1Q YDURXY FRXUHV |,

Z DV QRWGRIQJ WH FDYIQJ RURXVBRRURQHV DQG 1Q
VKH DIUQRRQV RXWZ IMK VIKH J XIGHV Z MK VRXWY LQ D@
WH VKRZ FDYHV DQG 3OXJKR®I DGYHOWH WIS 7KH
REMIPVYH Z DV VR VHWXS WDIQIQJ SWRIWDP V IRUQHZ

JXIGHV 7KLV JDYH P HDQ DP D] IQJ RSSRUXQIW LQ VKH
FDYHV $WRXQG , ZDV DWHG VR DSSO \R EH D
FDVXDQJ XIGH D SRUMRQ , A@KDYH VR VKLY GD\ - KDYIQJ

WRZQ D® WH \KRZ DQG DGYHQWWH DOKRXJIK
0 DP P R Z DV WMH VKRUMQHG VFKRROYHWRQ FDYHV
DW-HQR®Q ,WJIDYH P H D JUHDWH SHUHQFH WLV
XQIRWXQDWA VIKDWEDFN VIKHQ D GWRI FDYHWY GRRNHG
GRZ Q RQ WH JXIGHV DV \HFRQG F@W FDYHWY HYHQ
WRXJK P DQ\ Rl WKH - HOR®Q Wil Z HH P HP EHW/RI

FDYIQJ FOXEV , Z RINHG KDUG VR J HWSHRS®1 VR FKDQJ H
WHUYIHZ $V DGYHQWWH JXIGHV Z HZ HIH P RUH VKDQ
WH HT XLYDOIQWRI FOXE WIS GIDGHLY , DP KDSS\ VR \D\

VK DWW DWDWIXGH KDV @MW HO® FKDQJHG HVSHFID® DV
P DQ\ JXIGHVDIHQRZ SDWARI 16: &DYH 5 HWFXH

&R 1Q VKH SO KRG VRXUDW HORDQ 3 KRVIRJ LIDSKHUXQNQRZ Q

3DWDMIOWR WKLY , Z DV FDYIQ) DERXWRQFH D P RQW
Z MK %0 6& HWHURQ RXURZ Q RUMIQWWSY / RRNLQJ
EDFN , VIKLON VKHUH Z HUH P RUH NRLOWRQHV VKDQ MQJ B
FOE WISV 0 RWMRI P\ FDYIQJ KDV EHHQ DW- HQRDQ
&THIGHQ DQG 7IP RU

Q RQ D WS Z M WXGHQW Z RUINIQJ 1Q 9 DOXDWX. |,
KDG WH RSSRUXQW RI YIMMQJ O LGBIQQIXP  &DYH
Z KHWH Z H DFFHMHG WH FDYH D J LDQWUYHU SDWDJ H
YID YIQH ®GGHWY/? D J UHDWH] SHUHQFH

, KDYH DOR YIMWG VHYHIDOVKRZ M WP V 1Q WKH 8.
- DSDQ DQG &KIQD

2 XWIGH Rl VIKH FDYHV , KDYH EHHQ DFVIYH 1Q \KH 1 6:
6SHPR &RXQFIO KDYIQ) EHHQ 6HFUMBY DQG
3UHMGHQWRUP DQ\ \ HDWY DQG DOR RQ WKH $6) H HF
IRUDIRXQG  \HDW/ , WION DVO HP EHUKLS 6HFUHVIDY
DQG FXUHQW DV6HQIRU9 3

,DP DP HP EHURI %XH 0 RXQWIQV 6 SHOR &OXE DQG
1 HZ FDWBI DQG + XQWAU9 DA 6 SHOR 6 RFLHW

, WION P\ IDYRXUWM FDYHV ZRX@ EH $@GGLQ

-HOQRDQ DQG 0 XWEHU DQG 0 DIQ DW&THIGHQ %XW
KDYIQJ \VDIG WDWDQ\ FDYH VD J RRG FDYH

, DOR KDYH DQ IQWHWIQ FKHFNIQJ RXW GIVX\HG
WD D\ WXQQHY EL P DQ P DGH FDYHV

13DJH



















































































































































